Request Letter from the Trading Cum Clearing Member 
(on the letter head)

Date_____________

To, 

The Membership Department










 National Commodity & Derivatives Exchange Ltd (NCDEX)/ National Commodity Clearing Limited (NCCL)
Akruti Corporate Park, 1st Floor

LBS Road, KanjurMarg (West)

Mumbai 400 078

Dear Sir,

Sub:Request for Clearing through PCM/STCM M/s……………………………………..

We are a Trading Cum Clearing Member of NCDEX/NCCL with TM ID __________ , CMID ________and SEBI Regn. No. ________________ and are presently clearing our trades on our own. We would now like to clear all our trades and transactions through _____________________ (name of the STCM/ PCM) with effect from ___________________ (dd/mm/yyyy) i.e. at close of market hours.  We request that during the period in which we clear our trades through the said ___________________ (name of proposed STCM/PCM), our clearing rights in our capacity as Trading Cum Clearing Member of the NCDEX /NCCL may be kept suspended.
In consideration of approval of our request as above, we understand and agree to the following terms and conditions:
1. All the terms and conditions applicable to Trading Cum Clearing Members of the NCDEX/NCCL shall continue to be applicable to us irrespective of our clearing our trades through M/s _______ and we shall continue to be liable thereunder for all purposes.
2. We agree to pay the annual subscription fee and other charges etc. as applicable to TCM category of members.  
3. We undertake to provide the entire base capital of Rs 50 lacs in cash in lieu of permitting us clear our trades through M/s ________________ and agree that the same will not be refunded to us during abeyance /suspension of our clearing rights.   

Further to the above, we enclose herewith the following documents:-

1. Board Resolution authorizing the clearing of transactions/trades on the NCDEX/NCCL through M/s _____________________ (name of the STCM/ PCM)  

2. Letter dated _______ from _________________ (name of the STCM / PCM), undertaking to act as our Clearing Member and agreeing to clear and settle trades, open positions and margin obligations on our behalf with effect from _____________ (dd/mm/yyyy) at the start of market hours.

3. A certified copy of the agreement dated _______ executed between ourselves and the Clearing Member ____________ (name of CM)

4. Request letter dated ______ in prescribed format from _______________ (name of STCM/PCM) for mapping our TCM code with them.

We request you to kindly transfer all our open positions in and under the name of _________ (name of TCM & TM ID) and allow us to clear our trades through ___________ (name of STCM / PCM) from ________ (Date) as stated above
Yours faithfully

for _______________________
(Signed by Authorized Signatories)

(In case of Company – to be signed by Authorized signatories, In case of Partnership Firm – to be signed by all Partners, In case of LLP – to be signed by all the Designated Partners)

On Company’s Letterhead

Board Resolution

Certified True Copy of the Extracts of the Minutes of the Meeting of  the Board of Directors of --------------------------------------Ltd , which was duly convened and where proper quorum was present,  held on -------------(Date), at    ………………………( address ). , 

RESOLVED that the company may approach the National Commodity & Derivatives Exchange Limited (NCDEX)/ National Commodity Clearing Limited (NCCL) for appointment of M/s……………………………………………………………. (STCM/PCM Name) to act as clearing member of our membership with NCDEX/NCCL,

It was FURTHER RESOLVED that Shri …………………….. and ……………………………Director/s / Authorised Signatory/ies are hereby severally authorised toapproach  NCDEX / NCCL and STCM/PCM for the necessary action in this connection and also to execute, on behalf of the company, all necessary documents. The said directors are also severally authorised to deal with the NCDEX/NCCL  and STCM/PCM and to give instructions to them from time to time.  

It was further resolved that a copy of the above resolutions be furnished to NCDEX/NCCL, certified as True by Mr ……………………..

Certified True Copy

( Name: ………….. )

Chairman 

